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Interstate Commerce Commission

Washington, D. C.
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I enclose herewith an original Note-Security Agreement and

two (2) certified copies thereof together with a $50.00 recordation
fee for recording of the documents.

With respect to the transaction evidenced by the Note-Security
Agreement, the following information is furnished

(1) Debtor:- John H. Campbell and Claudette K. Campbell
103 Bay Street, Gadsden, Alabama, 35901;

(2) Secured Party - Alabama Ci

ty
poration, 201 Wall Street, Gadsden, Alabama, 35904;

(3) The general description of the equipment in whlch the
secured party holds a security interest is as follows:

"One (1) 100-ton Steel Covered Hopper Car ;:U:
manufactured by Marine Limited, Serial

Number MILWL01908";

(4) The original document should be returned to: Alaba;na
City Bank of Gadsden, 201 Wall Street, Gadsden, Alabama, 35904,

Attention: Mr. Charles C. Davis, Pre51dent

Bank of Gadsden, a cor-

~n
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19, K457 2 g WH
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This letter of transmittal is executed by Patricia Osborne, an
Executive officer of Alabama City Bank who has knowledge of the matters
set forth herein.

ATARAMA CITY BANK OF GADSDEN,
a corporation




Intevstate Commeree Commission’ o
" SHushington, BL. 20423 3/8/81

OFF!éE OF THE SECRETARY .
Alabama City Bank of Gadsden
201 Wall Street
Gadsden,Alabama,35904

Atten: Charlas C. Davis,?res.

Dear »
Sir:
The enclosed document {s) was recorded pursuant to the provi-
sions of Section 11303 of the Interstate Commerce Act,49 U. S.C.

11303, on , and assigned re-

. t
3/6/81 2:55pm
recordation number (s).
‘ 12974

Sincerely yours,

5<;,é¢~,;(f/“46411q¢ZrﬁQ

Agaéha L. Mergenov1ch
Secretary

Enclosure (s)

SE-30
(7/79)
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F‘OR VALUE RECEWED the unders'gned (jOInﬂY and severally if more thon one)

QHINNAL DEBST

NOTE -

.( AMOUNT DATE .

- AND DISCLOSURES

CALABAMA  CITY BANK OF “GCADSOEN, heteinafter called-

SECURITY AGREEMENT

REQUIRED BY FEDERAL LAW 85 NO. | |07

hereafter colled
“Bank”,
-FIVE THOUSAND & 00/1()0_..-__..-..-..-............-..‘._........ ...... ‘

e s oo o oo o o

NS DI ¢
b~

88. NO. |

COMAKER

s

HMBorrower”™ prom»se to poy to tha order of

Dol‘lqrs (‘Eqs 000 00 o )

which mcludes ;
w:th mterest on’ the unpmd bclance from :
ali ef whxch Eormwér promlses to pny )

ﬂate

- precampmed interesf unless this' box [ is checked in which event said qmount is poyab{e tcgethcr
unhl mctumy of !

14.25

% per cmnum o

day of

[ Tﬁﬁ dured.

siong, . uddlt}ucns, renlocemenfe subsmutmns or prcceeds theretn of thereof, all of which are hereafter sometimes referred to callsctwely as

lateral“ ‘1o

K As secur;w for the paymaent of the above ewdenced indebtadness, Barrower hos guen thk

T e bt morfgoge on reol
property |dehi|f.ed herembelow, and hereby grants Bonk o securityinterest in the following destribed personal . praperty togerher with any accas-

tol‘

After-ut:qunred pmperty wﬂ! be subject to such martgage and security intarest, and oiher or future mdebtedness i secured by such morrgaged pro-

perty. and collawrd}

‘1NSURANCE STATEMENT Bcnk requires no insurance, o’;her than {4} insurance against loss
of 'or damage. 10 the, cdllateral and any rea! property mortgaged to Baonk in connection hare-
withy, hersafter physlml damiage insurence™; and (b), if 5 premium therefor is. stated herem»
belmw, insurarite insuring, the ' Bank’s lien on the cnllmferm hereafter. “non-filing insurance.’
. A isueh requlred Wsurance is obtained from or ‘through Bank the cost is the amount shown
;I;OQL?&\‘(BORROWER MAY “PROVIDE SUCH REQUIRED INSURANCE THROUGH EXISTING
. ROWER: MAY CHOOSE" THE PERSON THROUGH WHICH SUCH INSURANCE IS TO BE
 OBTAINED, ldsurance for credit life, occident, health, disability of lass of income IS NOT
o REQUIRED: by Bank, but may.be mbmmed at 'the premium and for the term indicated im-
mediately hers| nbe?aw Borrower 'voluntarily elects ond authorizes Bank on Barrawer's behalf

Lt purchase. thie inguronce. checked under "Yasll hereinbelow and ogrees to pay Bonk the

sindicated mremium rhermr
"Mo" iu checked,

Bormwer does nat want coverages far which the hicz.k urider

‘ ‘ Yes No ‘ Term
Cradir Lsfe lnsumnc& $ o B to
Term T} Decrecsing s Level
Cre it A«:c & Health lns g 0 m to
Phy \Cdl Damage fnsl o o X ¥
5 ‘N%hwfi\lmg‘“In‘sumnc‘e‘ B o X to
Other o ‘; ‘ gsf@ o ﬁ 1o,
mﬂlBurmwer (X)
Amwnt Financed ‘ o $‘35‘*DO-Q—D‘D‘.
Includmg Fatlnwmg Chmrges and Disbursements To: Amount
‘ _‘,Alu. City B«mkms Escrowee for Credﬂ' Life Ins. %
' Ala; tty Bank os Escrcwvﬁe for Ace. & Health ins. $
. {Probate Judge) (Secrq;pw of State) For Filing UCC-1 $
‘Mquity Bank os Escrowée for Non-Filing Ins. $..
i”Credit‘lnvesti‘gatim ‘ . $ -
Attorey's Fees (poc) $..175.00
Recarding Fee | (poc) s 108. 50
B rower: Bcla ‘of‘L::‘an Proceeds $
‘ k .meme !305 f’jﬁ(}?ﬁ Vi . $
i . 13
3 ‘The Num(e Or Pur pge OF This L.n:mn i -
i ANE %Qﬂé‘ﬁ“y 0ar- mea‘a ‘ i ‘
2. Prepoid Finnnce Charge | S S 2.

3, FINANCECHARGE e
(consisting solely of interest)

.8,338.153

$43,338.15 4

ANNUAL - PEKCENTAGE RATE e e e s e s 21825 9 s,

LATE CHARGES:
: puted and this logn is payable in more than one in- -

OR POLICY: IMDEPENDENTLY OBTAINED AND PAID FOR BY HIM, .AND BOR- .-

REBATE FOR PREPAYMENT:

personal interviews with your neighbors,

H interest on this logn is pmcom-

ste tment as disclosed hereinabove, and if any such
-mrarfmem is not: mud wnthm ten days dfter it'is due,
thie Borrower agrees to pay a Hate charge equal to 5%
of the unpaid portion of such delinguent. instaliment ‘
or §, 50 whichever is greater. If interest on this loon
is not so precomputed, the printipal portion of each

Vinstdlment or cther payment due hereunder shall after

its due date until paid bear interest at the maximum
rate allowed by law.

It interest on this loan
is précomputred and this lodn is poyoble in more than
one installment, os disclosed hereinobove, then upon

© prepayment in full other than by refinancing within

90 days of the dote of this contract, the unecrned
portion.of the FINAMCE CHARGE calculated accord-
ing to the Rule of 78's will b rebated to Borrower.
Refurids computed by usg of the Rule of 78's shall be

‘ cemputed to the rearest scheduled payment date, If

prépayment in full is made by refinancing within 90

“days of the date of this contract, the unearned por-

ticn of FINANCE CHARGE calculated on a daily pro - :
rata basis shall be rebated to Borrower. If interest °

© on this loan is precomputed and this loan is pdyoble | j;

in. one installment, as disclosed herginobove, then up-
on prepayment in full priov to the dle date of such
instailment, the unearned portion af the FINANCE
CHARGE calculated on a dmls, pro rato baosis shall be

. teboted to the Borrower: In rio event shall a refund of

less than $1.00 be mads.

INVESTIGATIVE CONSUMER REPOPT; In connection
with your opplication for a loon ond credit life, dis-
ability, and/or property physical damoge. insurance,
an investigation may be made whereby information
as to your charaz:ter general reputation, personnl
characteristics and mode of fiving is obtained through
friends, os-
sotiates, acquaintances or others who may hove knowl-
edge goncerning any such items of .information. You
have the right to make o writien request within a
reasonable period of fifme for a complete and aécur-

ate disclosurg. of odditional information concerning =

the nature arid scope of this investigation. If such a
request is made by you, such disclosure must be made
in a writing mailed or otherwise delivered to you
not later than 3 doys after the date on which the
request for such disclosure was received from you .
of 'such reéperf was first requested, whichever is loter. .

“ . The Provisions. Appearlng Oh The Reverse Side Of This Paper Constitute A Part Of This Note And Security Agreement :

‘ Bwrmwer assants to all dnsbursements shown obove and ‘all terms on the front and reverse hereof arﬁg&knowled@es receipt of a comple?efy filled in

‘dupltcam cow mmeoi’ ond a’f amy real estate mortgdge or other instrument referred to herem this .22

CAUT!OM — IT IS IMPORTANT THAT YOU THOROUGHLY R~ AD “

*1{125 fﬁfwﬁ&/ oy

ADDRE&S

mmr/an/«mf Al 359

ADDRESS

JS/ﬁ@NTRAC} BEFORE YOU SIGN IT.
K

L1981

doy of

s
b "4‘\
A,

ADDRESS

REV. a~~75-amam Anmnsm & CO.



TERMS, COVENANTS AND CONDITIONS

The following terms and conditions apply to and are a part of the note ond security agreement on the reverse side:

1. SECURITY INTEREST SECURES ALL INDEBTEDNESS OF BORROWER TO BANK. The collateral pledged hereunder shall stand as security for the poyment of the indebted-
ness evidenced by this note, and of any other obligation of the Borrower to the Bank, or to any other holder of this note, due or to become due, now exlsnng or hereafter
contracted os maker, endorser, guarantor, ‘surety or otherwise, whether or not in connection with others not parties to this note.

2. AFTER-ACQUIRED AND ADDITIONAL COLLATERAL. The Bank shall have a security interest in the collateral specifically described on the reverse side hereof, together
with all accessions, additions, replacements, substitutions and proceeds thereof, now owned or hereafter acquired, and in all other property of the Borrower of any
kind or description, tanglble or intangible, now or at any time or times hereafter 055|gned transferred, delivered to or left in or coming into the possession, control, or custody
of the Bank by or for the account of the Borrower, whether expressly as collateral security or for any other purpose, including any dividends declared, or interest accruing
thereon and proceeds thereot together with such additional security as Bank or such other holder of this note may demand, which the Borrower ogrees to deposit should the
above descrifed coliateral become less valuoble or unsuhsfactory to the Bonk or said holder for any cause; and if such additional colliateral should not be promptly given when
demanded, this-note and security agreement shall be deeméd in default. Any indebtedness due from the Bank or holder hereof to the Borrow2r ‘as maker, endorser or guarontor
‘and ‘any securities ‘or other property of them or any of them in the possession of the Bank or holder may at all times be held and treated as colloteral security for the payment
of the obligations of Borrower, which rights are in addition to any right of setoff or counterclaim Bank or holder may otherwise have.

3. BORROWER'S AND BANK'S DUTIES WITH RESPECT TO COLLATERAL, The Borrower shall take all necessory steps to preserve rights against prior parties to instru-
ments or chattel paper constituting the collateral and shall be responsible generally for its preservation, and shall be responsible generally for the preservation of all rights
in any collateral pledged hereunder. Bank shall exercise reasonable care in the custody ond preservation of the collateral and shall be deemed to have exercised reasonable care
if it tokes such action for that purpose as the Borrower shall reasonably request in writing, but no failure to-comply with any such request and no omission to do any such act
requested by the Borrower shall be deemed a failure to exercise reasonable care. The Bank may, at its option, whether or not the indebtedness under this note is due, demand,
sue for at cost of Borrower, collect ‘or make any compromise or settlement it deems desirable with reference to collateral held hereunder. The Bank shall not be bound to take
any steps necessary to preserve any rights:in the collateral against prior parties which the Borrower hereby assumes to do. No deloys or omissions on the part of the Bank in
exercising any rights hereunder shall operate as a waiver of such right or of any other right under this note and security aogreement. A waiver on any one or more occasions
shall not be construed as o bar to or waiver of any such right and/or remedy on any future occasion or occasions.

4. SURRENDER OR RELEASE OF COLLATERAL, The Bank, may, at the request of or by ogreemenf with any party herefo or any endorser or guarantor hereof, accept’
in exchange other and different security for the security described on the face of this note and security agreement, or for ony part thereof, and may take additional security,
all without consuiting the” others of us and without in any respect cffecting our liobility for the payment of this note or any other indebtedness to Bank. Bank may, at its sole
discretion, release and deliver to any of us, or to any other person, firm or corporation, any and all of the collcteral upon trust receipt or trust receipts, or otherwise, for the
purpose of collection, sale, transfer or any other purpose not inconsistent with the provisions hereof, and such release and delivery may be made without notice by Bank to
any of us, and such release shall in no way impair the rights of the Bank in and to such collateral, or the liability of any of us hereunder. The Bank may, in its sole discretion,
surrender to cny of us any or oll such collateral, which surrender may be made without notice to the other signers hereof, and the surrender of any such collateral shall in no
way impair or affect the rights of the Bank in and to any other security for this obligation, nor impair or offect the liability of any of us hereunder. If the Bank turns over to
the Borrower or any of them any of the collateral for the purpose of sale, exchange, presentation, collection, renewal or registration of transfer, and if the Borrower or any of
‘them should fail to accomplish such purpose within 21 days from the date the colloteral is so received, the Borrower agrees to return the colloterol not later than the expiration
cof such 21 days, but if such purpose is accomplished within the 21 .days, the Borrower shall promptly turn over to the Bank all rights or proceeds received as a result thereof.

5. BORROWER'S WARRANT!ES AND COVENANTS. The Borrower warrants and covenants that:

(@} The Colloteral subject to this security agreement is owned unconditionally by Borrower and is free and clear of all liens and encumbrances, will be kept at Borrower’s
address shown herein, that Borrower will promptly notify Bank of ony permanent change in the location of the collateral within the State of Alabama and the
Borrower will not permanently remove the :ollateral from the State of Alabama without the written consent of the Bank;

(b) Borrower shall maintain insurance at all times with respect to collateral subject to.this security agreement against risks of fire, including so called "extended cover-
age”’, theft and such other risks to which such colloteral may be exposed as Bank may require, such insurance to contain such terms, and to be in such form and for
such companies as may be satisfactory to Bank. Such insurance shall be pavable to Bank and Borrower as their interests may appear. Borrower shall furnish Bank
with _certificates or other evidence satisfactory to Bank of compliance with the foregoing insurance requirements (which in most cases shall be the original policy
mvolved) and Bank is hereby authorized to act as attorney for and on behalf of Borrower in obtaining, adjusting, settling, cancelmg and releasing such insurance or
any claims in connection therewith and to endorse any check, draft, or commerciol paper in connection therewnh for and on behalf of the Borrower;

(c) Borrower will- keep any collateral subject to this security agreement free from any adverse liens, security interest or encumbrances and in good condition and repair
. and will not cause or permit waste or destruction of the collateral or any part thereof. Borrower wnII not use the property in violation of any statute or ordinance,

ond Bank may enter to exomlne and inspect the collateral at any time and wherever located.

6. BANK MAY DISCHARGE LIENS, ETC. Bank may, ot its option, discharge any raxes, liens, security interest or other encumbrances at any time placed or levied on the
collateral subject to this security agreement, and may pay for the maintenance and preservation of the "property, including any insurance premiums due thereon. Borrower
agrees to reimburse Bank for any outlays made by it pursuant to this. authorization, all of which such outlcys shall be deemed o part of the indebtedness owing under this note
and security agreement. X .

7. EVENTS OF DEFAULY. Borrower shall be in default under this agreement and the note which it secures upon the happening of any one or more of the following events
or conditions:

(a) Foilure to make, pay or perform any mstollment payment, obligation, covenant or liability due hereunder or under any real estate mortgage securing this note as and
when due;

(b} Any warranty, representation or statement made or furnished to Bank by or on behalf of Borrower proves to have been false in any material respect when made or
furnished;

(c} Any event which results in the acceleration of the maturity of the indebtedness of Borrower to others under any note, agreement, or undertaking;

{d) Loss, theft, damage, destruction, sale or encumbrance to or of any of the property or collateral subject to this security agreement, or the making or occurrence of
any levy, seizure, or attachment thereof or thereon;

(e) Death, dissolution, termination of existence, insolvency, business failure, oppointment of receiver for any port of the property of the borrower, assignment for the
benefit of creditors by, or the commencement of any proceedings under any bankruptcy or insolvency laws by or against Borrower or any guarantor or surety for
the Borrower, or the issuonce of a writ of garnishment or ottachment ogainst Borrower or the property of Borrower;

(f) If the Bank deems itself insecure, or, in the opinion of the Bank, the Borrower’s financial or other condition becomes such that the repayment of this note or any
installment thereof becomes doubtful; - ’
{g) Failure of the Borrower promptly to furnish sotisfactory additional collateral when demanded, or the. failure of Borrower to pay when due any premium on any life

cor other insurance held as collateral hereunder.

Upon the occurrence of any one or more of such events of default and at any time thereafter, Bank may declare the entire unpaid balance of the indebtedness evidenced by
this note due and payable at once. Notice of the exercise of such option is hereby waived, and no delay in the exercise of such option shall be construed as a waiver of such
right, and such option may be exercised at ony time during such default, and once defoulr has occurred, Bank shall be under no obligation to receive any payments whaot-
soever from Borrower or ony other party, but the receipt of any such payment by Bank shall not be deemed o waiver of any such default. Upon such default, Bank may, in
addition to taking all proceedings available to it in law or equity and under any real estate mortgage securing this note, proceed to exercise any and all rights and remedies
availeble to secured parties under the Uniform Commercial Code of Alabama. If the collateral subject to this security agreement is perishable or threatens to decline speedily in
value or is of a type customarily sold on a recognized market, no notice of any sale by Bark shall be necessary. Otherwise, Bank will give Borrower reasonable notice of the time
and place of any public sale of such collateralsor of the time after which any private sale or other intended disposition is to be made, and Bank and Borrower hereby ogree that
the mailing of such notice by ordinary mail, postage prepaid, addressed to Borrower at his address first shown herein at least five days before the time of such sale or disposition
.shall constitute reasonable notice hereunder. Expenses of selling or the like shall include legal expenses of the Bank and a reasonable attorney’s fee, not to exceed 15% of the
debt, where the original amount financed exceeds $300.00 and this note is after defoult referred to an attorney not a salaried employee of bank for collection or other enforce-
ment proceedings.

8. AGREEMENT OF BORROWER TO WAIVE EXEMPTIONS AND TO PAY BANK'S LEGAL EXPENSES.. Borrower hereby waives with respect to the indebtedness evidenced by this
note oll exemptions allowed by the Constitution or laws of any State as to personal property and hereby agrees to pay all costs that may be incurred by bank in collecting or
securing, or attempting to collect or secure, the indebtedness evidenced by this note, including o reasonable attorney’s fee, not to exceed 15% of the unpaid debt, where the
origina! amount financed exceeds $300.00 and this note is after default referred to an attorney not a salaried employee of bank for collection or other enforcement proceedings.

9. CORPORATE STOCK AS COLLATERAL. If any of the collateral subject to this security agreement-is corporate stock and if said stock should depreciate in value more
thoan 10% of its value at the time the same is pledged as collateral hereunder, then in addition to the other rights and remedies available to the Bank, the Bank may
demand additional collateral satisfactory to it to be furnished, and should such additional collateral not be furnished within two days aofter demand therefor on the Borrower,
Bank may proceed at once to sell such corporate stock and the net proceeds of such sale shall be applied to the indebtedness secured by such stock.

10. Al obligations of the Borrower shall bind his heirs, executors or administrators, or his or its successors or assigns. If there is more than one Borrower, their obligations

hereunder shall be joint and several, and if Borrower is o corporation, each undersigned officer represents and warrants as an individual that he is duly authorized to act on
behalf of the corporation in the execution of this instrument.

- NOTICE - - - -

Any holder of this Consumer Credit Contract is subject to all claims and defenses which the debtor could assert
. against the seller of goods or services ohtained pursuant hereto or with the proceeds hereof. Recovery hereunder by
the debtor shall not exceed amounts paid by the debtor hereunder.

GUARANTY OF PAYMENT

For value received, the undersigned (who if more than one shall be jointly and severally liable hereunder) hereby unconditionally guarantees the payment of the above
and foregoing note and all extensions or renewals thereof and all expenses (including attormey's fees as provided herein} incurred in the collection thereof, the enforcement of
rights under any security therefor and the enforement hereof, and waives presentment, demand, notice of dishonor, protest and all other notices and actions otherwise
necessary to hold him,or them as guarantor or guarantors, and ogrees that the holder of this notice may from time to time extend or renew said note for any period (whether
or not longer than the original period of said note), and may from time to time and without notice surrender, release, compromise, substitute or exchange all or any part of
the collatera! or real property securing said note, ol without notice to or consent of any of the undersigned and without offecting the liability of the undersigned hereunder. The
undersigned further waives all rights of exemption under the Constitution and laws of any state and all other requirements necessary to hold them. The undersigned further agrees to
[+ all costs that may be incurred in the enforcement of this guaranty, including a reasonable attorney’s fee to the extent the same is not prohibited by law.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE YOU SIGN IT.

Address

(L.S)

Address

(e

SIGN EACH SHEET SEPARATELY




| STATE OF ALARAMA )
COUNTY OF ETOWAH )

on thls dﬁv day of February 1981 before me personally appeared
| JOHN H, CAMPBELL and w1fe CLAUDETTE K. CAMPBELL to me known to be the persons .’
described in and who executed the foregoing instrument and they acknowledged that

they executed the same as their free act. and deed.

Eém 77 \7@u )Lw

NOTARY PUBLXC

My Commission Expires: /‘ C? “};\3



I hereby certify that the foregoing is a true copy of the original
document it purports to be in all respects, including the dates, signatures,
and acknowledgement. I have compared this copy of the document with the original

document and it is a true and correct copy in-all respects.

Lbnes ). ool

NOTARY PUBLIC, - :




